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Prelude：
The COVID-19 pandemic, regarded being the most devastating since
the 1918 Influenza Pandemic, has caused economic slowdown all around the
world and reduced human beings to aguish and turmoil. China also shares
the suffering of the whole human society. Still, research on the third phase
vaccine achieving success brings us hope.

Where are we heading?

The world will never return to where it used to be before the outbreak of
COVID-19

Major changes brought by COVID-19 --Major social changes

--Society, nation, industry, enterprise, family, individuals
In the aftermath of COVID-19, people are taking an overall review with

in

politics, economy and society territories, indicating major social changes. As a public policy,
Neoliberalism involves the privatization of public economic sectors or service, while reducing state
functions to those of a minimal state. In terms of economics, it encourages economic efficiency,
while usually refers to Individualism as a social ideology.
Macron calls for a more independent France, and a more independent
Europe of governing over food supply, personal guard, medicine and
living environment, rather than totally resign to market rules.

Major changes brought by COVID-19 --Major social changes

The agreement marks the establish of East
Asia free trade zone, which involves the largest
population, the most diverse membership and
the greatest development potential across the
world, will help to raise the voice of East Asia
countries in their negotiation with western
groups such as EU and NAFTA.

The China-EU Comprehensive Agreement on Investment (CAI) was signed on 30
Dec, 2020 after 7 years of negotiations.

Major changes brought by COVID-19 --Uprising industries
Backdrop:

is an index of economic growth with the environmental
consequences of that growth factored into a country's conventional GDP. Green GDP monetizes the loss of biodiversity, and accounts for
costs caused by climate change.

Major changes brought by COVID-19 --Uprising industries

I. Digitalization is accelerated,

III. Real estate, which used to

particularly in territories of on-

contribute most for world economy

line office, education, shopping,
medicine, etc.

major cities around the world if

II. Automobile, electronics and
machineries are most badly hit by
the pandemic, and may take lead
in

production

revolution,

for

example, resorting to localization
of supply chain in order to ensure
sustainability.

growth, may greet a long winter in

work-from-home would be the new
normal.
IV. Unmanned industry is greeting
a bloom, in territories such as
supermarket, driving,
plant, etc.

logistics,

Major changes brought by COVID-19 --Challenges

Huge liquidity is added to the market in an attempt to relieve stagnancy caused by coronavirus. For example, the
US comes with unlimited quantitative easing, with totally 7 trillion US dollars released, followed by the latest1.9
trillion relief bill, which will inevitably lead to inflation.

Some developing countries (and even some developed ones) may be put into debt crisis, by stagnancy caused by
the pandemic.
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Major changes brought by COVID-19 --Challenges
Biden signed 17 executive orders within hours after his inauguration, to bring the US back to Paris
Agreement and WHO.

Secretary of State Antony Blinken and Defense Secretary Austin chose
Japan and South Korea as destinations for their first overseas visit during
15-18 March.

19 March, the US-China talks in Alaska

Major changes brought by COVID-19--Challenges

On 22 March, the EU, the US, the UK and Canada all slapped sanctions on Chinese officials for alleged “human rights
abuses in Xinjiang”.
The same day, China blacklisted 10 EU individuals and four entities in response.
Russia's Foreign Minister Sergei Lavrov and China's
State Councilor and Foreign Minister Wang Yi made a
joint statement addressing global affairs.

The widespread coronavirus has result in accelerated changes
and increased imbalance in political landscape of the world. With
economy badly hit, the world is sent into a turmoil to face uprising
new threats and challenges, which call for us to enhance cooperation
based on common points, while reserve differences. We need to
establish a world order of multi-polarization
democratic and rational.

that is more fair,

Major changes brought by COVID-19 --Solutions

I. Multilateralism and open economy
II. Innovative cooperation contributing to world economy recovery
III. More coordinated world macro-economic strategies
IV. Human beings must make joint effort to face challenges from COVID
pandemic and climate changes

I. Major changes brought by COVID-19
--society, industry, challenges and solutions

II. China Textile & Chemical Fiber
Industry
--Concentrated efforts to serve long-term goals

--Do our best

Key words for the 14th
Five-Year Plan

Economic
development
Innovation

•Rational GDP growth
•From speed-oriented to quality-oriented

•Concrete requirements on R&D investment and patents
•AI, cloud computing, industrial internet

Welfare

•Income, education, medicine, aged-care, child-care, health
•Continue to stabilize housing prices

Environment

•Low carbon, energy-saving and emission reduction
•Mid-to-long term target: to fulfill carbon offset obligation

Safety

•Self-sufficient on food production
•Self-sufficient on energy production

China Textile & Chemical Fiber Industry --Concentrated efforts to serve long-term goals

The Central Committee of the Communist Party of
China issued the Proposals for formulating the 14th FiveYear Plan (2021-2025) for National Economic and Social
Development and the Long-Range Objectives Through the
Year 2035, in which it sets new targets for high-quality
development of textile industry, emphasizing the balance
between development and safety, as well as crisis
management. It also states that
to ensure
sustainability and health development in an open market.

China Textile & Chemical Fiber Industry --Concentrated efforts to serve long-term goals

I. Accomplished industry system, with
a self-sufficient supply chain

China’s textile industry has developed into a comparatively
accomplished cycle, with its manufacturing capacity of more
than 200 industry clusters covering from raw material
processing to consumption goods and industrial supplies,
supported by matured feedstock and accessory markets,
wholesales and retailing channels on-line and offline.
Supported by the well-developed manufacturing system, selfsufficient rate of China is above 95% regarding chemical fiber
and fabrics. Homemade garments and textile can fully meet
domestic demand, while homemade industrial textiles are
playing more important roles in infrastructure, medicine and
national security.

China Textile & Chemical Fiber Industry --Concentrated efforts to serve long-term goals

II. Technological and political supports to secure raw
material supply

With

easier admission of synthetic

fiber

investment meeting key domestic technology
breakthroughs, China is getting much more
self-dependent with main chemical fibers.
Import-dependent rate of PTA and CPL has
declined below 10% from 50% one decade
ago, while the rate of PX and MEG, though still
above 50%, is also expected to fall in next two
years, given R&C capacities scheduled to be
brought on stream

China Textile & Chemical Fiber Industry --Concentrated efforts to serve long-term goals
III. Equipment manufacturing to ensure self-sufficiency
at high levels
Homemade textile machinery can almost meet domestic demand

我国纺织装备进出 口 金额变化情况（亿美元）

now, with its domestic market share raised to more than 70% from
less than 50% 20 years ago, and China is thus no longer a net
importer of textile equipments. In 2019, the import value totaled 3.34
billion USD, while the export value reached 3.79 billion USD , ranking
the 2nd of the world, just below that of Germany. Domestic large-scale
chemical fiber capacity, spinning, knitting/weaving, printing &
finishing sets all reached advanced levels of the world.

数据来源：中国海关

China Textile & Chemical Fiber Industry --Concentrated efforts to serve long-term goals

IV. Dual circulation as the base for developing safety

Stable development of economy and society have ensured
a sound investment environment in China, and provided a
concrete ground for a comprehensive edge in human
resource,

industrial

base,

technology

and

policy

environment.
Meanwhile, growing strength of domestic industries and
enterprises calls for a sound international resource
allocation system to make up for existing deficiencies.
By carrying out the Belt and Road Initiative, we are
gradually establishing an international vertical industrial
network led by domestic majors, which will make our
supply chain more safe and flexible.

China Textile & Chemical Fiber Industry --Concentrated efforts to serve long-term goals

Conclusion:

To ensure safe development of textile industry, it will be a major task for China
during the 14th Five-Year Plan period to establish a self-dependent industrial and
supply chain of high efficiency and quality, based on the dual circulation design.

Supported by an advanced, high-quality and green industrial base, China will be
highly aware of the importance of safety issues, enhance its efforts in technology
breakthroughs, to conquer challenges from technology monopoly and reduce
dependency on imported technology and equipments, to raise our voices in
territories of standards, brands and fashion, etc.
We shall continue to concentrated efforts to serve our long-term goals of

economic security and society stability.

